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About GASB 79

“[Statement No. 79] establishes accounting and financial reporting standards for qualifying
external investment pools that elect to measure for financial reporting purposes all of their
investments at amortized cost.” - Governmental Accounting Standards Board (GASB)

In 2015 GASB developed financial reporting standards for external investment pools that meet
specific criteria, including (1) how the external investment pool transacts with participants; (2)
requirements for portfolio maturity, quality, diversification, and liquidity; and (3) calculation and
requirements of a shadow price.

GASB 79 allows for portfolio securities to be valued at amortized cost, which approximates
market value. The amortized cost method involves valuing a security at its cost of purchase and
recording a constant amortization or accretion to maturity of any discount or premium. The
market value of the securities held by the Fund are evaluated on at least a weekly basis utilizing
process supplied from an independent pricing service. These values are compared to the
amortized cost of the securities. Repurchase agreements are valued at original cost, which
combined with accrued interest, generally approximates market value.

Important GASB 79 Requirements

* Allsecurities must be rated in the highest category of short-term ratings.

* With the exception of U.S. government securities, the portfolio should hold no more than 5
percent of its total assets in investments of any one issuer of securities.

* Portfolio securities must have a maturity of 397 days or less.

* Weighted average maturity of the portfolio must be 60 days or less.

* The portfolio should maintain a weighted average life of 120 days or less.

For complete details of GASB 79, click the link: GASB 79

If you have any questions, please do not hesitate to contact us.

Investment Contacts Administrator
Mel Hamilton Lili Arnsdorff Jeff Larson
=1 Senior Relationship Manager Relationship Manager President

Chandler Asset Management, Inc. Chandler Asset Management, Inc. Florida Management and Administrative Services, LLC.
(407) 902-4695 (689) 310-2744 (407) 496-1597
mhamilton@chandlerasset.com ' larnsdorff@chandlerasset.com jlarson@floridamanagementservices.com
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contained herein was obtained from sources believed to be reliable as of the date of publication, but may become outdated or superseded at any time without notice. Any opinions or views expressed are based on current market
conditions and are subject to change. This report may contain forecasts and forward-looking statements which are inherently limited and should not be relied upon as an indicator of future results. Past performanceis not indicative
of future results. This report is notintended to constitute an offer, solicitation, recommendation, or advice regarding any securities or investment strategy and should not be regarded by recipients as a substitute for the exercise of
their own judgment. Fixed income investments are subject to interest rate, credit, and market risk. Interest rate risk: The value of fixed income investments will decline as interest rates rise. Credit risk: the possibility that the
borrower may not be able to repay interest and principal. Low-rated bonds generally have to pay higher interest rates to attract investors willing to take on greater risk. Market risk: the bond market, in general, could decline due to
economic conditions, especially during periods of rising interest rates. Portfolio Credit Quality ratings are derived from Standard & Poor’s Global Ratings.



